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Offshore wind direction in Japan
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wind will be the largest power source providing more than 1/3 of power by 2050
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Source: Historical values based on
IRENA’s renewable capacity statistics
(IRENA, 2019d), future projections based

on IRENA’s analysis (IRENA, 2019a). 100
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2018 electricity demand and technical potential of offshore wind
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source: IEA 2019, Offshore Wind Outlook
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* Potential excluding Greenland and overseas territories. ** Potential available excluding Alaska and Hawaii.

Source: |EA analysis developed in collaboration with Imperial College London.
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Offshore wind - opportunities
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Figure 4 = Indicative annual capacity factors by technology and region
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Wind vs. coal and CCGT Utility-scale PV vs. coal and CCGT
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Source: BloombergNEF Source: BloombergNEF

Note: All LCOE calculations are unsubsidized. The range of the LCOE represents a range of capacity factors. Our offshore wind LCOE forecast is global. For thermal plants, the
upper bound reflects realized capacity factors from our NEO dispatch analysis, and the lower bound reflects a standard capacity factors assumption for a new plant in this
market.

source: 7IL—LJ/\—%'NEF (2019)
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